El Paso Firemen & Policemen's Pension Fund

Date: January 16, 2019

To:  Mr. Jerry Villanueva, Chairman, and Board of Trustees
El Paso Firemen & Policemen’s Pension Fund
(A Fiduciary Fund of the City of El Paso, Texas)

I have completed the accompanying statement of fiduciary net position (unaudited) of the El Paso
Firemen and Policemen’s Pension Fund (A Fiduciary Fund of the City of El Paso, Texas) (“Fund”) as
of December 31, 2018, and the related statement of changes in fiduciary net position (unaudited) for
the twelve months then ended. I have also included a trail balance that consists of the department
detail for both the El Paso Firemen & Policemen’s Pension Fund and the Lomaland West Building.

It is the Fund’s understanding that management is responsible for the preparation and fair presentation
of the financial statements in accordance with accounting principles generally accepted in the United
States of America and for the designing, implementing, and maintaining internal control relevant to
the preparation and fair presentation of these financial statements. To this end, the enclosed is
presented.

The supplementary information contained in the attached schedules is presented for purposes of
additional analysis and is not a required part of the basic financial statements. The supplementary
information has been compiled from various accounting records of the Fund and serves as the basis for
the related financial statements.

Management has elected to omit substantially all of the disclosures required by accounting principles
generally accepted in the United States of America. If the omitted disclosures were included in the
financial statement, they might influence the user’s conclusion about the Fund’s financial position and
results of operations. Accordingly, the financial staternents are not designed for those who are not
informed about such matters. The enclosed statements are intended for the Board’s interim review
relative to the financial position and results of operations for the El Paso Firemen and Policemen’s
Pension Fund.

Please advise if you have questions or comments on any of the enclosed.

Thank You.

. Ellis CPA, MBA, CGMA
Chief Financial Officer

909 E. San Antonio Avenue * El Paso, TX 79901-2523
{915) 771-B111 » Fax (915) 779-6693
www.EIPasoFireAndPolice.org



EL PASO FIREMEN AND POLICEMEN'S PENSION FUND

(A FIDUCIARY FUND OF THE CITY OF EL PASQ, TEXAS)
STATEMENT OF FIDUCIARY NET POSITION (UNAUDITED)

FOR MONTH ENDING DECEMBER 31, 2018

ASSETS

Cash and short-term investments

Receivables
Employer contributions
Employee contributions
Other
Total receivables

Investments, at fair value
Domestic equitics
Fixed income securities
International equities
Private equity
Real estale
Securities lending collateral

Total investments

Property and equipment

Building

Compuler equipment

Furniture and fixtures

Machinery equipment

Pension administration system software
Total property and equipment

Less: Accumulated depreciation
Net property and equipment

Other assels
Organizational costs
Less: Accumulated amortization
Net other assets
Total assets

LIABILITIES
Accrued expenses and other
Forward DROP Liability

Securities lending obligation

Total liabilities

NET POSITION RESTRICTED FOR PENSION BENEFITS

See accountant’s compilation report, which is attached.

29,143,891

613,986
494,485
171

1,108,642

388,066,227
339,404,892
372,159,964
128,393,123
113,282,981

58,612,028

1,399,919,215

1,663,256
65,256
107,047

843,500

2,679,059
(516,182)

2,162,877

25,279
(25,279)

1,432,334,625

253
26,703,286
58,612,028

83,315,567

$ 1,347,019,058




EL PASO FIREMEN AND POLICEMEN'S PENSION FUND
(A FIDUCIARY FUND OF THE CITY OF EL PASO, TEXAS)
STATEMENT OF CHANGES IN FIDUCIARY NET POSITION (UNAUDITED)

FOR MONTH ENDING DECEMBER 31, 2018

ADDITIONS

Contributions
Employer (City)
Employee (City)
Employer (Pension Fund)
Employee (Pension Fund)
Total contributions

Investment income

Net change in fair value of investments
Interest
Dividends
Net change accrued income
Less: Investment expenses
Net investment income (loss)

Other income

Total additions

DEDUCTIONS

Benefits paid to participants
Benefits paid to participants - Forward DROP
Administrative expenses
Depreciation and amortization expense
Total deductions

Net increase in fiduciary net position
Net position restricted for pension benefits
Beginning - January 1, 2018

Ending - December 31, 2018

See accountant's compilation report, which is attached.

§ 27450215
22,635,562
54,876

36,718

50,177,371

(107,123,971)
9,446,937
20,331,425
2,793,623

(4,611,747)

(79,163,733)

612

(28,985,750)

83,145,210
12,191,855
1,372,557
154,641

96,864,263

(125,850,013)

1,472,869,071

$1,347,019,058




EL PASO FIREMEN AND POLICEMEN'S PENSION FUND
{A FIDUCAIRY FUND OF THE CITY OF EL PASO, TEXAS)
COMBINING SCHEDULE OF FIDUCIARY NET POSITION (UNAUDITED)
FOR MONTH ENDING DECEMBER 31, 2018

ALLOCATION BY DEPARTMENT ALLOCATION BY PENSION I'LANS
Lomaland Pension TOTAL Firemen Policemen Pension Combined
Department Department Penstion Fund Division Division Stafl Total
ASSETS
Cash and short-lerm investments s - § 29,057,208 § 29,057,298 § 11,785.834 § 17,261,277 10,187 § 29,057,298
Petty Cash - 300 300 150 150 - 300
Cash - Nosthem Trust 2 Operating {206,130) 2715779 69,649 34,824 34,825 - 69,649
Cash - Lomatand West 16,644 - 16,644 8,322 8,322 - 16,644
Total Cash and Investments {189.486) 20,333,377 29,143,391 11,829,130 17,304,574 10187 29,143,891
Invesiments, at fair value
Domestic equitics - 388,066,227 388,066,227 157,402,253 230,527,916 136,058 88,066,227
Fixed income securities - 339,404,892 339,404,892 137,664,891 201,621,004 118,997 339,404,392
Intemational equities 372,159,964 372,159,964 150,950,567 221,078,416 130,481 372,159,964
Private equity - 128,393,123 128,393,123 52,077,108 76,271,000 45015 128,393,123
Real estate - 113,282,981 113,282,981 45,948,333 67,294,930 39,718 113,282,981
Secunties lending collateral - 58,612,028 58,612,028 23,773,431 34,818,048 20,549 58,612,028
Total Invested Assets - 1.399,919.215 1.399,.919.215 567.816.583 831.611,814 490,818 1,399,919,215
Receivables
Employer contributions - 613,986 613,986 267,977 346,009 - 613,986
Employee contributions - 494,485 494,485 227,482 267,003 - 494,485
Other 171 171 85 86 - 171
Total receivables 171 1,108,471 1,108,642 495,544 613,098 - 1,108,642
Property and equipment
Building 1,663,256 - 1,663,256 831,628 811,628 - 1,663,256
Computer & telephone equipment - 65,256 65,256 32628 32,628 - 65,256
Fumiture and fixtures - 107.047 107,047 53,523 53,524 - 107.047
Machinery equipment - e 3 - - - o
Pension administration system . 843,500 843,500 421,750 421,750 - 843,500
Total propeny and equipment 1,663,256 1,015,803 2,679,059 1,339,529 1,339,530 - 2,679,059
Less: Accumulated depreciation (216,233) {299,949) {516,182) (258,091) (258,091) - (516,182)
Net property and equipment 1.447.023 715.854 2,162,877 1,081,438 1,081,439 - 2,162,877
Other assels
Organizational costs 25,279 - 25,279 12,639 12,640 - 25,279
Less: Accumulated amortization (25,279) - (25,279) (12,639) {12,640} - (25.279)
Net other assets - - - - - - -
Total asseis 1,257,708 1.431,076,917 1.432,334,625 581,222,695 850,610,925 501,005 1,432,334,625
LIABILITIES
Accrued expenses and other - 253 253 126 127 - 253
Forwand DROP Liability . 26,703,286 26,703,286 8,007,212 18,696,074 - 26,703,286
Sccunties lending obligation - 58,612,028 58,612,028 23.773.431 34.818.048 20,549 58,612,028
Total liabilines - 85,315,567 85,315,567 31,780,769 53,514,249 20.549 85,315,567
Net Position Resiricted for Pension Benefits s 1,257,708 §  1345.761,350 $§  1,347.019.058 $ 349441926 § 797,096,676 § 480,456 $  1,347,019,058

Accountam’s Compilation Report



Contributions
Employer (City)
Employee (City)
Employer (Pension Fund)
Employee (Pension Staff}
Total contributions

Investment income

Net change in fair value of investmenis

Interest

Dividends

Net change accrued income
Less: Investment expenses

Net investment income (loss)

Other Income
Total additions

Benefits paid 10 panticipants

Benefits paid (o panicipants - Forward DROP

Administrative expenses

Depreciation and amortization expense

Total deductions

Transfer Out
Transfer In

Net increase in Fiduciary Net Position
Net Position Restricied for Pension Benefils

Beginning - January 1, 2018
Ending - December 31, 2018

Accountant’s Compilation Report

EL PASO FIREMEN AND POLICEMEN'S PENSION FUND
(A FIDUCIARY FUND OF THE CITY OF EL PASO, TEXAS)

COMBINING SCHEDULE OF CHANGES IN FIDUCIARY NET POSITION (UNAUDITED)
FOR MONTH ENDING DECEMBER 31, 2018

ALLOCATION BY DEPARTMENT

ALLOCATION BY PENSION PLAN

Lomaland Pension TOTAL Firemen Policemen Pension
Department Department Pension Fund Division Division StafTl Combined Total
ADDITIONS
- 27450,215 § 27450,215 § 11,728,097 § 15,722,118 3 - 8 27,450,215
- 22,635,562 22,635,562 10,078,920 12,556,642 - 22,635,562
- 54,876 54,876 - - 54,876 54,876
- 36,718 36,718 - - 36,718 36,718
- 50,177,371 50,177,371 21,807,017 28,278,760 91,594 50,177,371
- (107,123,971) (107,123,971) (45,807,208) (61,276,714) (40,049) (107,123,971)
- 0,446,937 9,446,937 3,830,493 5,613,362 3,082 9,446,937
- 20,331,425 20,331,425 8,243,353 12,081,742 6,330 20,331,425
- 2,793,623 2,793,623 1,132,782 1,659,926 915 2,793,623
- (4,611,747) 4,611,747y (1,923,139) (2,687,363) {1,245) (4,611,747
- (79.163,733) (79,163,733) (34,523,719) (44.609,047) {30,967) (79,163,733)
- 612 612 306 306 - 612
- (28,985,750) (28,985,750} (12,716,396) (16,329,981) 60,627 (28,985,750)
DEDUCTIONS
- 83,145,210 83,145,210 34,618,883 48,526,327 - 83,145,210
- 12,191,855 12,191,855 4,258,273 7,933,582 - 12,191,855
30,278 1,342,279 1,372,557 677,923 694,620 14 1,372,557
55442 99,199 154,641 77,320 77,321 - 154,641
85,720 96,778,543 96,864,263 39,632,399 57,231,850 14 96,864,263
- (1,080,922) (1,080,922) (540,461) (540.,461) - (1.080,922)
- 1,080,922 1,080,922 540,461 540,461 - 1,080,922
(85,720) (125,764,293) (125,850,013) (52,348,795) (73,561,831) 60,613 (125,850,013)
1,343,428 1,471,525,643 1,472,869,071 601,790,721 870,658,507 419,843 1.472.869,071
1,257,708 $  1,345,761,350 §  1,347.019,058 S 549,441,926 § 797,096,676 $ 480,456 3 1,347,019,058




EL PAS( FIREMEN ANIF MOLXCEMENS PENSHIN FUND
(A FIDUCIARY FUND OF THE CITY OF EL PASO, TEXAS)
PENSION FUND TRIAL BALANCE
FOR PERHM) ENDING DECEMBER 31, 20(8
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EL PASO FIREMEN AND FOLICEMENS PENSION FURD
{A FIDLCTARY FUND OF THE CITY OF EL PAS(), TEXAS)
PEXSION FUND TRIAL BALANCE
FOR PERIOD EXDING DECEMBER 31, 2018
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