@ 9 El Paso Firemen & Policemen's Pension Fund

Date: March 21, 2018

To:  Mr. Jerry Villanueva, Chairman, and Board of Trustees
El Paso Firemen & Policemen’s Pension Fund
(A Fiduciary Fund of the City of El Paso, Texas)

I have completed the accompanying statement of fiduciary net position (unaudited) of the El Paso
Firemen and Policemen’s Pension Fund (A Fiduciary Fund of the City of El Paso, Texas) (“Fund”) as
of February 28, 2018, and the related statement of changes in fiduciary net position (unaudited) for the
two months then ended. 1 have also included a trail balance that consists of the department detail for
both the El Paso Firemen & Policemen’s Pension Fund and the Lomaland West Building. No fiscal
year 2017 adjustments or audit entries have been included. These preliminary statements are
completed for internally use only and have not been reviewed or audited by any outside party.

It is the Fund’s understanding that management is responsible for the preparation and fair presentation
of the financial statements in accordance with accounting principles generally accepted in the United
States of America and for the designing, implementing, and maintaining internal control relevant to
the preparation and fair presentation of these financial statements. To this end, the enclosed is
presented.

The supplementary information contained in the attached schedules is presented for purposes of
additional analysis and is not a required part of the basic financial statements. The supplementary
information has been compiled from various accounting records of the Fund and serves as the basis for
the related financial statements.

Management has elected to omit substantially all of the disclosures required by accounting principles
generally accepted in the United States of America. If the omitted disclosures were included in the
financial statement, they might influence the user’s conclusion about the Fund's financial position and
results of operations. Accordingly, the financial statements are not designed for those who are not
informed about such matters. The enclosed statements are intended for the Board’s interim review
relative to the financial position and results of operations for the El Paso Firemen and Policemen’s
Pension Fund.

Please advise if you have questions or comments on any of the enclosed.

Thank Ygu.

. Ellis CPA, MBA, CGMA
Chiefl Financial Officer

908 E. San Antonio Avenue » El Paso, TX 79901-2523
{915) 771-8111 » Fax {915} 779-6693
www.ElPasoFireAndPolice.org



EL PASO FIREMEN AND POLICEMEN'S PENSION FUND
(A FIDUCIARY FUND OF THE CITY OF EL PASO, TEXAS)
STATEMENT OF FIDUCIARY NET POSITION (UNAUDITED)

FOR MONTH ENDING FEBRUARY 28, 2018

ASSETS

Cash and short-term investments

Receivables
Employer contributions
Employee contributions
Other
Total receivables

Investments, at fair value
Domestic equities
Fixed income securities
International equities
Private equity
Real estate
Securities lending collateral

Total investments

Property and equipment
Building
Computer equipment
Furniture and fixtures
Machinery equipment
Pension administration system software
Total property and equipment
Less: Accumulated depreciation
Net property and equipment

Other assets
Organizational costs
Less: Accumulated amortization
Net other assets
Total assets

LIABILITIES
Accrued expenses and other
Forward DROP Liability
Securities lending obligation

Total liabilities

NET POSITION RESTRICTED FOR PENSION BENEFITS

See accountant’s compilation report, which is attached.

$ 32,527,044

613,986
494,485
1,246

1,109,717

431,771,254
330,824,031
460,157,096
97,530,799
120,257,617
75,492,196

1,516,038,993

1,663,256
66,550
105,821

840,000

2,675,627
(390,766)

2,284,861

25,279
(25,279)

1,551,960,615

73,962
16,386,054
75,492,196

91,952,212

$ 1,460,008,403




EL PASO FIREMEN AND POLICEMEN'S PENSION FUND
(A FIDUCIARY FUND OF THE CITY OF EL PASO, TEXAS)
STATEMENT OF CHANGES IN FIDUCIARY NET POSITION (UNAUDITED)
FOR MONTH ENDING FEBRUARY 28, 2018

ADDITIONS
Contributions
Employer (City) $ 4,131,235
Employee (City) 3,321,877
Employer (Pension Fund) 8,319
Employee (Pension Fund) 5,536
Total contributions 7,466,967
Investment income
Net change in fair value of investments (842,336)
Interest 08,878
Dividends 3,985,668
Securities Lending Income (299,486)
Net change accrued income (482,886)
Less: Investment expenses (2,242,149)
Net investment income (loss) 217,689
Other income -
Total additions 7,684,656
DEDUCTIONS
Benefits paid to participants 13,746,260
Benefits paid to participants - Forward DROP 1,828,665
Administrative expenses 196,065
Depreciation and amortization expense 25,608
Total deductions 15,796,598
Net increase in fiduciary net position (8,111,942)
Net position restricted for pension benefits
Beginning - January 1, 2018 1,468,120,345
Ending - February 28, 2018 $1,460,008,403

Sec accountant’s compilation report, which is attached.



Cash and short-1erm investments
Petty Cash

Cash - Northern Trust 2 Operating

Cash - Lomaland West
Total Cash and Investments

Invesiments, at fair value
Domestic equities
Fixed income securilies
international equities
Private equity
Real estate
Securities lending collateral

Total Invested Assets

Receivables
Employer contributions
Employce contributions
Other
Total receivables

Property and equipment
Building

Computer & ielephone equipment

Fumiture and fixtures
Machinery equipment

Pension administration system
Total property and equipment
Less: Accumulated depreciation

Net property and equipment

Other assels
Organizational costs

Less: Accurnulated amortization

Net other assets
Total assets

Accrued expenses and other

Forward DROP Liability

Securities lending obligation
Toal liabilities

Net Pasinen Restricted for Pension Benefils

Accountant's Compilation Repon

EL PASO FIREMEN AND POLICEMEN'S PENSION FUND
(A FIDUCAIRY FUND OF THE CITY OF EL PASO, TEXAS)

COMBINING SCHEDULE OF FIDUCIARY NET POSITION (UNAUDITED)

ALLOCATION BY DEPARTMENT

FOR MONTH ENDING FERRUARY 28, 2018

ALLOCATION BY PENSION PLANS

Lomaland Pension TOTAL Firemen Policemen Pension Combined
Department Department Pension Fund Division Division Stafl Total
ASSETS

- 5 32,464,888 § 32,464,888 § 13,160,353 § 19,295,076 9,459 § 32,464,888

- 300 300 150 150 - 300
(180,736) 225948 45,212 22,606 22,606 - 45,212
16,644 - 16,644 8322 8322 - 16,644
{164.092) 32,691,136 32,527,044 13,191,431 19,326,154 9,459 32,527,044
- 431,777.254 431,777,254 175,030,367 256,621,085 125,802 431,777,254

- 330,824,031 330,824,031 134,106,767 196,620,876 96,388 330,824,031

- 460,157,096 460,157,096 186,534,757 273,488,268 134,071 460,157,096

- 97,530,799 97,530,799 39,536,246 57,966,137 28,416 97,530,799

- 120,257,617 120,257,617 48,749,059 71,473,520 35,038 120,257,617

- 75,492,196 75,492,196 30,602,414 44,867,783 21,999 75,492,196

- 1,516,038,993 1,516,038,993 614,559,610 901,037,669 441,714 1,516,038.993

- 613,986 613,986 267,977 346,009 - 613,986

- 494 485 494 485 217482 267,003 - 494 485
1,246 - 1.246 623 623 - 1,246
1,246 1,108.471 1,109,717 496,082 613.635 - 1,109.717
1,663,256 - 1,663,256 831,628 831,628 - 1,663,256
- 66,550 66,550 33275 33275 - 66,550

- 105,821 105,821 52910 52,911 - 105,821

- 840,000 840,000 420,000 420,000 - 840,000
1,663,256 1,012,371 2,675,627 1,337,813 1,337,814 - 2,675,627
(170,032) (220,734) (390.766) (195.383) {195.383) - (390,766}
1,493,224 791,637 2,284,861 1,142,430 1,142,431 - 2.284,861
25279 - 25279 12,639 12,640 - 25,279
(2527%) - (2527% (12,639 (12,640) - {25279
1,330,378 1.550.630.237 1.551.960.615 629,389,553 922,119,889 451,173 1.551,960,615

LIABILITIES

- 73,962 73,962 36,981 36,981 - 73,962

- 16,386,054 16,386,054 4,402,162 11,983,892 - 16,386,054

- 75,492,196 75,492,196 30,602,414 44,867,783 21,999 75,492,196

- 91,952,212 91,952.212 35,041,557 56,888,656 21.999 91952212
1.330,378 § 1458678025 § 1460008403 § 594,347,996 $ 865231233 § 429,174 §_ 1,460,008,403




EL PASO FIREMEN AND POLICEMEN'S PENSION FUND
(A FIDUCIARY FUND OF THE CITY OF EL PASO, TEXAS)
COMBINING SCHEDULE OF CHANGES IN FIDUCIARY NET POSITION {(UNAUDITED}
FOR MONTH ENDING FEBRUARY 28, 2018

ALLOCATION BY DEFARTMENT ALLOCATION BY PENSION PLAN

Lomaland Pension TOTAL Firemen Policemen Pension
Department Department Pension Fund Division Division Staff Combined Total
ADDITIONS
Contributions
Employer (City) s - 5 4,131,235 § 4,131,235 § 1,741,979 § 2,389,256 § - 5 4,131,235
Employee (City) - 3,321,877 3,321,877 1,478,561 1,843,316 - 3,321,877
Employer (Pension Fund) - 8,319 8,319 - - 8,319 8319
Employee (Pension Staff) - 5,536 5,536 - - 5,536 5,536
Total contributions - 7,466,967 7,466,967 3,220,540 4,232,572 13,855 7,466,967
Investment income
Net change in fair value of investments - (842,336) (842,336) (340,275) (501,519 {482) (842,336)
Interest - 98,878 98,878 40,084 58,766 28 98,878
Dividends - 3,985,668 3,985,668 1,615,735 2,368,805 1,128 3,985,668
Securitics Lending Income (299,486) (299,486) (149,743) (149,743) - (299,486)
Net change accrued income - (482,886) (482,886) (193,769) (286,983) (134) (482,886)
Less: Investment expenses - (2,242,149) (2,242,149) (931,017) (1,310,573) (559) (2,242,149)
Net investment income (loss) - 217,689 217,689 39,015 178,693 (19) 217,689
Other Income - - - - - - -
Total additions - 7,684,656 7,684,656 3,259,555 4,411,265 13,836 7,684,656
DEDUCTIONS
Benefits paid to participants - 13,746,260 13,746,260 5,719,162 8,027,098 - 13,746,260
Benefits paid 1o participanis - Forward DROP - 1,828,665 1,828,665 675,871 1,152,794 - 1,828,665
Administrative expenses 6,627 189,438 196,065 98,032 98,033 - 196,065
Depreciation and amortization expense 9,240 16,368 25,608 12,804 12,804 - 25,608
Total deductions 15,867 15,780,731 15,796,598 6,505,869 9,250,729 - 15,796,598
Transfer Qut - (196,136) (196,136) (98,068) (98,068) - (196,136)
Transfer in - 196,136 196,136 98,068 08,068 - 196,136
Net increase in Fiduciary Net Posilion (15,867) (8,096,075) (8,111,942) (3,246,314) {4,879,464) 13,836 (8,111,942)
Net Position Restricted for Pension Benefits
Beginning - Janvary 1, 2018 1,346,245 1,466,774,100 1,468,120,345 597,594,311 870,110,696 415,338 1,468,120,345
Ending - February 28, 2018 s 1,330,378 §  1,458,678,025 §  1,460,008,403 § 594,347,997 § 865,231,232 § 429,174 § 1,460,008,403

Accountant's Compilation Report




EL PASO FIREMEN AND POLICEMENS PENSION FUNI}
(A FIUCTARY FUNI OF THE CITY OF EL PASO, TEXAS)

PENSION FUND TRIAL BALANCE
FOR PERIOD ENDING FEBRUARY 23, 2018
(Includes Lomaland West Building)
Jchinin
[actwi Craln SUBRTOTAL DESCRIFTION
CASIVSIORT TERM INVEST X0 Cash - Isvestmnt Acerts 12 4ndERE21
CASIVSIMNOUT- TERM INVEST 30 | Cash - Boity Canbs 3oa oo
CASIVSIWRT TERM INVEST 102 Cash Mewtiwen Trust 2 (poiating ELAG IRl
CASIVSINIRT TERM INVEST 101 Cash - Meikm Che ling Accumst nm
CASIFSHORT TERM INVEST 304 - Cash - Mot Trust oo
CASISIIURT TERM INVISST 103 Canh Lawnalant Wet Vh6ibd 42 3151784048 CASH & CASH EQUIVALENTS
DIVESTRIENT ASSETS 106 - Domeitis Equiics N, T2 W
INVISTRMENT ASSETS 107 - Fized lncome Sacentics RLLI TR
INVESTMENT ASSETS 10%  Intornatmal Egmtics 60,157 096 10
INVESTMENT ASSETS. 1Y Privie Equuy LA T
INVESTMENT ASSETS 110 Real Etate TXSLEIT N
INVESTMENT ASSETS 115 Sccuntecs Lamndoa g {illsicral T3 AY2,19% 58 1,518 ,038.992.58 INVESTMENTS
APCOUNTS RECEIVANLE (4 tntrtam Hee. - Emphoya LA AT L
ACCOUNTS RECEIVAHLE 126 - Comtnbetion Rec - Emphoyes AHANS 18
ACCOUNTS RECEIVARLE 1M literest Kexavabie Lilo]
ADCOUNTS RECEIVARLE 180 Depusiit Rexervable 1245 86 1,399,116, RECEIVARLES
IMCGANTZATIONAL 151 i pamitasmal sty - Lawnaban] 2531
SHICOANTZATRONAL 152 - Acommalaio) Amswiitalsm 25 3F0B B8 NET ORCANIZATIONAL CUST - LOMALARD WEST
FROERTY & EQAMPMENT 18] Reblng 1661284103
TROVERTY & EQAUTPMENT 162 Compuier & Telepdwne Equifencst 66,549 89
FROPERTY & EQUIPMENT 163 Fomiture & Fistares 1S E214Y
PROVERTY & EQUTMENT 184 - Mahenery Fquipmeni iz
PROVERTY & FQAUDMENT 168 Peacion Adscisiiatios S o, BHOU XD
FROVERTY & EQUTMENT 164 Accem (cprocustams st s I A T 114 58114 NET PROPERTY & EQUIPMENT
) Acawel Expoascs o
202 Depect Deyemit Lishilities aon
213 457 Dforod Civopeaiatus nm
214 Paytoll Lisbilities a4 B4
13 Defined Benefit Empheyee Man B
2217 Fiwwand DRER Liabiluy 16,384,011 70
T6A  Arcrea) Compenssial Ao TLHE T
169 Hivket Fayables. d1nAs Riad1s ACCRUED ENPENSES ANDOTHER LIABILITIES
116 Soceivics lnl-! ligatam T5491.398 3x STV LIPESR SECURITIES LENIDAKG O8LIGATHON
30 Roasal I-'mn J.Abe.| 048 26 FlAsd. 110 M5 260 RETAINED EARNINGENET POSHTTON HELD [N TRUST
LONTRIUTKONS 401 City tSpma) Ciminbaius A.030.245 06 14,100 205065 SPONSDR (EMPLOYER) CONTRIBUTHINS
TONTRIBLITKONS $07 - City {Emphryec) Ciminbeten 1121 £76 #i} 11322 X760 PARTICIPANT {EMPLOYEE) CONTRIBUTHINS
LONTRIBLIKINS 41} 'onsim | Spomar) Eusinbeism [ AT (%.319.001 SPONSDR (PENSHON STAFF PLAN EMPLOYER) CONTRIBUTIPUNS
CONTRIFLTIONS 404 Vemsim (Emphryer) L imininlim 1336 @01 I55M 08 PARTICIPANT (PENSHON STAFF PLAN EMPLOY EE) CONTRIBUTIONS
INVESTMENT INCUME 413 Dhvidond Inciene Juzi b3 ol 11855565010 DIVIDEND INCOME
INVESTMENT ENCUME AT Butcicat bicisies Y4877 31 AYARTIS (L INTEREST INCUOME.
NVESTMENT DNOUMEABT  Secuniies Lendiag I 209485 16 29941576 SELURITIES LENDING INCOME
BET CHANIE IN INVESTRMENT INCOMIEE KET CILANGH FY INVESTMENT 44 Realurol Ciinflans SENT R 4T
NET CTIANG IN INVESTMENT INCUMI: RET CILAMNGE 1V INVESTMENT 435 Unreali s /T oss 10640314 50 2411585 REALIZEIVUNREALGED i AIN) LSS
NET CHANGH IN INVESTMENT INCOM I NET CTIANGE N ACCRETED INCUME 496 Retern of Cagatal 047
NET CHANGH IN INVESTMENT INCOMIZNET CHANGE IN ACTRUED INCOME 497 - Nt Chasgpe in Acosal o LASHI3T A3

NET CHANGE IN INVESTMENT INCOME NET CHANGE [N ACURUED INCOME 498 (b awme

L UER D] 4SLA25.51 NET CHAKGE IN ACCRUED INCOME



EL I'ASO FIREMEN ANIY POLICEMEN'S FENSION FUND
(A FIDUCIARY FUND OF THE CITY OF EL. PASO, TEXAS)
PENSION FUND TRIAL BALANCE
FOR PERIOD ENDING FEBRUARY 214, 2013

1 land West Buildi

)

TUFAL

ADMBNISTRATIVE EXIENSE EMPLOYEE WAGES & BENEFITS 501 Salanes & Wages 113,576 9%
Car Albrerzace Hup ey
FICA - Mol [E AL
FICA Taxes ARV IR
Thaalubity lnssrence L1932
1alth Isuratcs Fromims HERLE
Ltk bosgrasce 1209%
AIMINISTRATIVE EXPENSE EMILOYEE Diefsinl lemelit Emphryoe Flan 3gm
ADMINISTRATIVE EXTENSILEMILOYI Uneengrymnest busiraicr T4
AIMINISTRATIVE EXPENSTEMITOYE Workers Cumpeassine 2300
TRATIVE EXPENSE FMILOYEE WAUES & BENEHTS $49  Payroll Poosing e ™6 14492284 SALARIES/WAGES & BENEFITS
ADMINISTRATIVE EXPENSE OFERATING EXPINSE 335 Mcsharshit |Decs W X
ADMINISTRATIVE EXVENSE OPERATING EXFINSE $53 7 sy Reanery e 77
ANMINISTRATIVE EXFENSE i FERATRNI EXPENSE 4533 Compuier Techaical Seppant 3.501 .00
ADMINISTRATIVE EXPENSE OPERATING EXIENSE 558 IasndFend M EsprRoooghition 2414
AIBINISTRATIVE EXPENSE OPERATING EXIMENSE 342 Copying Comiract w217
ADMNISTRATIVE EXPENSE OUERATING EXI'ENSE 563 Ihpreciation Fipanse 23,600 43
ANMNISTRATIVE EXPENSE OPERATING EXIERSE $70 Muesge (1]
ADMNISTRATIVE EXPENSE (PERATING EXIENSIZSTE - ¢NTice Sepplics 2.5 30
ADMINISTRATIVE EXPENSE OPERATING EXTENSE 587 Iwtage 1 p6T 12
ADMINISTRATIVE EXFENSE GPERATING EXIENSIL 391 Puhbcatumas/Sstecitions LR
ADMINISTRATIVE EXPENSE INERATING EXIENSE 857 REFAIR & MAINTENANCE 5971 Aloms Mowitonisg 23008
ADMINSTRATIVE EXPENSE (OPERATING EXTENSE 397  HEPAIR & MAINTENANCE 5974 - Fire Momikring 15606
ADNMINISTRATIVE EXPENSE OFFERATING EXTENSIL Y7 REPAIR & MAINTENAKUE 59T S Lanitorial Services LTS
ADMINISTRATIVE EXPENSE OPFRATING EXPENSTLS97  WFIADR & MAINTENARCE 5976 Access (ool 12382
ADMISTRATIVE EXFENSE OFERATING EXPENSE. 597  REFAIR & MAINTENANCE $97.7 - Lawn Korping/Landacaping Am )
AIMINISTRATIVE EXPENSE UPFRATING EXPENSILSY?  REFAIR & MAINTENANCE $97 2 - Pest Comtl 16i24x)
ADMINISTRATIVE EXPINSE OPFRATING EXPENSHE 59T RFTAIN & MAINTENANCE S97.9 - Camera Mlustonag 1T ]
ADMINISTRATIVE EXIFENSEANERATING EXPENSH 599 Smal] Tuuds snd Misr Equipment £.700 K0
Telepbume and resmesicatnws LIRY ]
Travel Meezings - Stafl 81745
ADAINISTRATIVE EXIEMSEAOPERATING Pensinm Foad Elociums 54286
APAINISTRATIVE EXPENSEAOMERATING K CONSILTANT AUVISOR - AIDMIN 65110 Legralative Crmsalionis 10000 60
AIMINISTRATIVE EXPENSE OFERATING EXFENSE 630 - CONSULTANT ADVISUR - ADMIN 6502 I'whix Relstions « Tower balia 40152.49
ADMINISTRATIVE EXIENSILOMERATING EXPENSE 90 - UTILITES 6902 - Electricuy 60Ty
UTRITES 6904 [kgpemal Trosh 17is
VLIRS 6ArG Gl B9
ADMINISTRATIVE EX)ENSE OPERATING EXINSE #40)  UFTILITIES 613 - Wk s0221
ADMINISTRATIVEE EXIENSEAWERATING EXPENSE 691 (T ER OPERATING EXPENSES 698 % bl lancrss 154 00 46,199.45 OPERATING FXFENSES LESS BEPRECIATION (EXCLUDES SALARIES & BENEFTTS)
ADMINISTRATIVE EXPENSIL A2 Actuary LI ]
ADMINISTRATIVE EXPENSH AW Faluciaty Edecatnm - Swafl 262147
ADMINITRATIVE EXPENSTLEY)  Eaduciary Education - Trasiers LIy m 196 84473 ADMININSTRATIVE EXPENSES LESS HEPRECIATION
INVESTMENT EXPENSES 648 Logal & ol lnvestemem 1LTT60S
INVESTMENT EXPENSES 673 Duc Ihligoace - Stall om
ENVESTMENT EXPENSES 676 Due I hlipence- Trnstees Haw
INVESTMENT EXI'ENSES 681  INVESTMENT ADVISOR FEES 683 ) lavestment Adviee - kcketa 131,500 0
INVESTMENT EXPERSES 68]  INVESTMENT ADVIS(K FEES 681 2 - lnvestmeat Advine - Summil Sy 2.5
INVESTMENT EXIPENSES 681 bovestmeal Foes - Pruberage 2003592 &1 214114981 INVESTMENT EXPENSES
PAYMENTS - DENEFITS 20 Benchit Paymenu 11,746,260 17 12.746.3168.07 HENEFTT PAYMENTS AND REFUNDS
PAYMENTS - HENEITIS 702 - Benelit Paymeats  Forwand EROY 1972664 T2 131066472 HENEFTT PAYMENTY - Farward DROP
FUHCTIASES - CATAL S99 - Copital Outlay [T
FURCILASES - CAPITALAAXY  Cowtra Expense Acomst HOH 008 CAPTTAL TNITLAY {CAPTILIZED TV} THE STATEMENT OF NET POSTTION)
¥ Trams Out Opersting FireMadice 196,134 26
Y6 Tratsdct b b b vestmcals 196,115 24 B NET TRANSFERS

1403061 881 12

1551061001 12




